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Net sales for the 90-year-old multinational 
cosmetics company dropped 20% in 2020 from 
$2.4B in 2019. In March 2020, the company 
cut 1,000 jobs to help profitability. Mask-
wearing from the pandemic only accelerated 
on-going issues from growing competition. In 
June 2022, Revlon filed for bankruptcy driven 
by its high debt, rising prices, and supply chain 
constraints.

WITH THE POSSIBILITY OF A GLOBAL RECESSION LOOMING AND RISING CORPORATE DEFAULT RISK, 
EARLY WARNING SIGNALS ARE MORE IMPORTANT NOW THAN EVER

https://www.washingtonpost.com/business/2022/06/16/revlon-bankruptcy-chapter-11/

