
The 30-year-old Asian-based cruise operator 
reported losses of $1.7B in 2020, up 76.5% vs 
2019. It was hard-hit when the pandemic 
brought a halt in travel and rising global cases. 
In 2020, the company stopped payments on 
debts of $3.4B to boost liquidity and 
restructure its debt. In January 2022, Genting 
filed for bankruptcy when it couldn’t secure 
further financing. 

WITH THE POSSIBILITY OF A GLOBAL RECESSION LOOMING AND RISING CORPORATE DEFAULT RISK, 
EARLY WARNING SIGNALS ARE MORE IMPORTANT NOW THAN EVER
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https://www.asgam.com/index.php/2021/04/01/genting-hong-kong-reveals-us1-72-billion-loss-in-2020-but-confident-of-lender-support/
https://www.cnbc.com/2022/01/13/cruise-operator-genting-hong-kong-shares-plunge-after-default-warning.html

