ATHENEX FILES FOR BANKRUPTCY AFTER REGULATORY SETBACKS AND A SLUMP IN POST-PANDEMIC

SALES

V=)= T4 ATHENEX, INC.

1-Year PiT PD vs. Trigger (PDABOVE TRIGGER)  Trgger Defintion @

Nt \

a | lem !l 1y |l 2y |3y |l sy || A 4/30/2020 To 05/24/2023 Founded in 2003, Athenex, Inc. is a global clinical stage

biopharmaceutical company specializing in cancer-

FDA issues clinical related treatments. The firm enjoyed some promising

hold; major lender developments in recent years, including a NY state-

Supply chain Sale of revenue alleges defaults funded manufacturing plant, a boost in sales early in the

challenges; fall in streams & assets pandemic, and success in bringing a skin ointment to US

sales of COVID-19 and European markets. However, after major US/UK

T Acquisition ~ related drugs regulatory setbacks with its oral breast cancer treatment
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. and a slump in post-pandemic sales, the company was
Therapeutics

pressured to reprioritize its business and sell its revenue
streams and assets to pay back existing
debts. Allegations of defaults from one of its major
lenders and a clinical hold after a patient death were the
last straws before the company filed for bankruptcy.

approve oral breast
cancer treatment

PD Trigger



https://ir.athenex.com/news-releases/news-release-details/athenex-receives-fda-complete-response-letter-oral-paclitaxel
https://ir.athenex.com/news-releases/news-release-details/athenex-announces-mhra-decision-oral-paclitaxel
https://ir.athenex.com/news-releases/news-release-details/athenex-provides-third-quarter-2021-corporate-and-financial
https://ir.athenex.com/news-releases/news-release-details/athenex-exits-503b-sterile-compounding-business
https://ir.athenex.com/news-releases/news-release-details/athenex-provides-fourth-quarter-and-full-year-2022-financial
https://ir.athenex.com/news-releases/news-release-details/athenex-provides-fourth-quarter-and-full-year-2022-financial
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